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“The Prolonged U.S.—Iran Conflict and Its Impact on Global Raw Materials”
Shigemi Ochiai, Jonquil Consulting Inc.

The continuing confrontation between the United States and Iran has placed considerable strain
on global raw material markets. With tensions centred around the Strait of Hormuz—one of the world’s
most critical energy corridors—oil and LNG shipments have been disrupted, prompting notable
increases in energy prices and heightened volatility across related sectors.

Oil benchmarks have risen sharply, while natural gas prices in Europe and Asia have climbed in
response to reduced LNG flows. Fertiliser and industrial metals have also been affected, as the Middle
East remains a key supplier of sulphur, aluminium and chemical feedstocks. These developments have
led to higher production costs for industries such as automotive manufacturing, semiconductors and
renewable energy.

Logistical networks are under pressure as vessels divert to longer routes, resulting in delays and
elevated freight charges. The breadth of this disruption—spanning energy, metals and fertilisers
simultaneously—suggests that prolonged instability may intensify global inflationary trends. For
Japanese industries, diversified procurement and resilient supply strategies are becoming increasingly
essential in navigating this uncertain geopolitical environment.
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